S. S. Kresge Company 

(A MICHIGAN CORPORATION) 


Subsidiary Companies 


TWENTY-SECOND ANNUAL REPORT 


Year ending December thirty-Rret 

1933 





Property Account 
Properties, at cost, less 
Current Assets 


CONSOLIDATED BALANCE 

ASSETS 

depreciation (Exhibit II).$ 77,688,000.45 


Inventories (at cost or market, whichever 

lower). $17,838,257.57 

Accounts receivable, less reserve for losses 261,869.75 

Investment in Bonds (at 
quoted values, below cost) 

U. S. Liberty Loan and 

Treasury Certificates.$290,133.13 

Federal Land Bank. 426,080.00 716,213.13 

Cash in banks and on hand. 9,433,798.24 

Investments , etc. 

Balance owing on sale of327,384 shares of 
S. S. Ktesge Company common stock in 
respect of which 386,984 shares of 
S. S. Kresge Company common stock 

are held as collateral. $ 7,834,845.99 

30,568 shares of S. S. Kresge Company 

common stock, at cost. 

Funds on deposit in closed banks, less 

reserves ($428,851.64). 

Mortgage receivable, stocks and bonds of 
other companies, Federal Land Bank 
bonds deposited as security for lease 

agreements, etc., at cost. 

Bonds and certificates of participation in 
mortgages of the company (Face value 

$205,000.00), at cost. 

Deferred charges to future operations 


783,824.12 

757,488.00 

235,570,99 

189,276.25 


28,250,138.69 


9,801,005.35 



(including rentals paid in advance, 
unamortized bond and mortgage dis¬ 
count and expense, prepaid insurance, 


AUDITOR’S 


































CONSOLIDATED STATEMENT OF PROFIT 
LOSS FOR THE YEAR ENDED 
DECEMBER 31, 1933 
Exhibit I 

;.$125,972,803.05 

:als and interest received, etc. 284,843.37 


iduct: Cost of sales, selling and 

general expenses. 

it before deducting interest charges, 
predation and amortization, and 
ovision for Federal income and 

pital stock taxes. $ 

id: Profit on purchase for retire¬ 
ment of bonds and certificates of 
participation in mortgages of the 


company. 

Together. $ 

iduct: 

Interest paid.$ 1,226,884.78 

Amortization of bond and mortgage 

discount and expense . 24,814.63 

Depreciation and amortization... 3,734,306.40 

Federal income taxes. 1,436.104.43 

Federal capital stock taxes. 173,800.00 


:t profit for the year 1933.$ 


dus, January 1, 1933. 

profit for the year ended December 

1, 1933 (as above). 

Together. 

tuct: Dividends paid (in cash) in- 
uding as paid dividends aggregating 
i ,098,447.20 payable January 2,1934: 
n Preferred stock, 7% $ 

On Common stock, 4% $2,207,121.60 


































NUMBER OF STORES 



























OFFICERS 


0 


S. S. KKESGE . . 

C. B. VAN DUSEN . 
R. R. WILLIAMS 
P. T. EVANS 
H. H. SERVIS 
C.B. TUTTLE . 

R. A. BELL . . 

J. G. COFFIN . . 


. Chairman of the Board 
. President and General Manager' 
Vice-President-Merchandising 
Vice-President-Store Management 
. Vice-President-Real Estate 

.Treasurer 

. Secretary 

. . . Comptroller 


BOARD OF DIRECTORS 

S. S. KRESGE, Miami Beach, Florida 
CHAS. E. MERRILL, New York City 
C. B. VAN DUSEN R. R. WILLIAMS C. B. TUTTLE 

P. T. EVANS H. H. SERVIS F. R. WERTMAN 

R. A. BELL HOWARD C. BALDWIN 

Detroit, Michigan 












